
CEFEX is an independent, global assessment and certi�cation organization. 

CEFEX provides comprehensive assessments as measures of risk and 

trustworthiness of investment �duciaries. 

A CEFEX assessment includes both on and off-site con�dential reviews of 

an organization’s practices by an independent Accredited Investment Fiduciary 

Analyst (AIFA). The process uses the ISO 19011 audit standard, an 

internationally recognized standard for testing process management systems. 

The assessment is documented by the AIFA, and subject to review by the 

CEFEX Registration Committee comprised of independent �duciary experts. 

CEFEX certi�cation is based on a Standard of Excellence describing �duciary 

practices for Investment Managers, Advisors, Fiduciary Advisers (as per the 

PPA), and Stewards (Plan Sponsors, Endowments, Foundations, etc.) For 

example, the CEFEX Investment Adviser certi�cation is based on the �duciary 

practices published by Fiduciary360 of Sewickley, PA. These practices are 

de�ned in the Fiduciary 360 publication "Prudent Practices for Investment 

Advisors" which was substantiated by Reish, Luftman Reicher & Cohen of Los 

Angeles, CA, and edited by the American Institute of Certi�ed Public 

Accountants (AICPA).

The CEFEX certi�cation process is based on over 200 years of standards 

development and management systems registration experience from its 

founding members. This program will signi�cantly improve the way �duciaries 

manage our investable wealth.

Why Independent Fiduciary Oversight? 
To increase TRUST.

In a time of �nancial industry anxiety, 

trust in asset management is more 

important than ever. Investor trust is 

critical to a �rm which provides �duciary 

functions. Stewards of retirement plans, 

endowments, foundations and personal 

trusts are looking for proof of their 

investment �rm’s integrity. 

Conversely, investment �rms and 

advisors, are looking for a way to show 

investors that their trust is warranted.
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Benefits of Certification

1. Increased assets under management   
- Certification increases market differentiation and investor confidence. 

With the recent increase in investor anxiety due to industry scandals, lawsuits 

alleging breach of fiduciary responsibility and the increased press coverage 

associated with the introduction of the PPA, fiduciaries can differentiate 

themselves by assuring investors of their excellent practices.   

2. Reduced Expenses 
- A certified fiduciary may qualify for a significant discount on fiduciary 

liability insurance. Please contact CEFEX for insurance brokers who are 

offering this discount.

Also, documented procedures often reduce the level of waste and 

duplication of processes within an organization, which in turn may lead 

to increased efficiency.

3. Improved performance
- Fiduciary process improvement as a result of a fiduciary assessment often 

means better investment performance for managers and more effective 

services for advisors.

4. Reduced loss
- Improved processes can mitigate losses both by reducing the likelihood of 

claims, and  by providing a strong basis for defense. Numerous lawsuits have 

proven that a well-documented, prudent process is the best way to manage 

the risk of fiduciary duty.

“In the five months since Unified became CEFEX 
registered, assets under management have 
grown by 12.5%. In that same period, the S&P 
has added just over 5%. While the difference is 
likely due to many factors, we feel that our 
outcomes based approach based on prudent 
best practices is the overarching reason. The 
CEFEX registration is the distinctive sign to the 
marketplace that Unified Trust Co., N.A. 
unquestionably follows the highest fiduciary 
best practices standards.”

Dr. Gregory Kasten, MD, MBA, CFP, CPC, AIFA, 
CEO Unified Trust Company, NA., Lexington, KY

“I have brought on two plans representing over 
$30M in AUM with one of the primary swings in 
the decision-making being the fact that my CEFEX 
Fiduciary Advisor designation provided sponsor 
protection under PPA, whereas my competitor’s 
did not have this distinction.”

Gregg Andonian, President/CCO Baystate 
Fiduciary Advisors, Inc., Milford, MA 

“We believe the CEFEX certification of our 
investment advisory practices has validated our 
long-term commitment to a diligent investment 
process.  This certification from such a credible 
independent party has provided an increased level 
of comfort to both current and prospective clients.”

Mark Wayne, President and CEO, Freedom One 
Investment Advisors, Inc., Clarkston, MI

For more information on independent fiduciary oversight by CEFEX, 

please visit www.cefex.org, e-mail admin@cefex.org, or call 1-416-401-8702.


